
Message from Candice

Hello Everyone
 
Welcome to our June edition of our monthly newsletter.

In South Africa, we are moving towards “advanced level 3”, which has opened
up our economy to more business activity across industries and sectors. We
have also seen that other countries around the world have come out of
lockdown, which is refreshing and encouraging to know and see.
 
I recently spoke to a fellow entrepreneur from Sri Lanka and she says that they
have even forgotten that there was such a thing as lockdown in their country
and that life is almost back to normal with the exception of wearing a mask as a
means of precaution.
 
Our theme for this month is Building Your Wealth and this month I want to
encourage entrepreneurs to start thinking of putting additional streams and
multiple streams of income in place whilst pursuing our entrepreneurial dreams.
One thing that I believe COVID-19 has done for us, is that it has given us the
understanding that no one should only depend on a single source of income.
Warren Buffet, who is considered to be one of the world’s most successful
investors, says, “Never depend on a single source of income”.
 
So over the next month, I will share more pertinent information on Property as
an investment strategy and how we can use it as a vehicle to financial freedom.
I will also introduce you to a new business venture, Jeunesse, that I started
recently, as means to generate an additional stream of income, as well as
residual income and how I can help you do the same.

This month I want to encourage you with these scriptures:
 
Deuteronomy 8:18 (New Living Translation)
But remember the LORD your God, for it is he who gives you the ability to
produce wealth, and so confirms his covenant, which he swore to your
ancestors, as it is today.
 
Proverbs 3:16 (New International Version)
Long life is in her right hand; in her left hand are riches and honor.
 

Seven Investment Strategies To Build Real Wealth
1. Buy real estate in up-and-coming neighbourhoods where there is
a demand for the type of real estate you are wanting to invest in.

Once you own real estate and rents go up, it’s not a great idea to sell. Real
Estate should be considered as a long term strategy. When you know how to
invest in income generating properties, it becomes a great way to generate
additional monthly profit income. 

2. Know your ‘Why’ before investing.

Real wealth isn’t about money or stock portfolios. Real wealth comes when you
discover the gifts God has given you and use them to help others. To achieve
lifelong wealth, find your “Why" and use it to share your gifts. Your "Why"
should be something that deeply motivates you and is connected to your overall
life purpose. Your Whys will cause you to take action and move your financial
goals forward.

3. Rent out residential real estate.

When investing in residential properties, ensure that any purchase you make
produces both acceptable cash flow and can appreciate over time. The smart
investor never just relies on one or the other.

4. Time the market.

Here's the challenge: No one has a crystal ball and unequivocally knows when
the market is at precisely 6 p.m. So, the next best time to buy is 7 p.m. — when
the market is slowly moving up. I’ve been examining market cycle trends for 25
years. Your trend is your friend: Once you discover a trend that works for you,
use it.

5. Make your money on the buy.

The complexity is in the details, but so are the dollars. Start with your best price
in mind, deduct your repairs and all other costsinvolved, and don’t ever forget
that you make your money on the buy.

6. Do your homework, then follow your gut.

My gut said to do it, and the data said to do it, but I didn’t. The stock, of course,
shot up and became a huge success. Shortly thereafter, I was listening to a
famous entrepreneur and investor speak. When asked, “If there was one stock
someone should buy, what would it be?”, he replied, “Netflix.” The stock was
pretty high at the time, but my gut still said, “Go.” This time, I wasn’t going to
ignore my intuition. I called my advisor and said, “Buy.” She asked, “Are you
sure?” and I said, “Yes.” Glad I listened to that entrepreneur and my gut.

7. Apply the Kaizen principle to your cash flow.

“Kaizen” is a Japanese word that means the process of continual improvement.
Apply this principle to your cash flow by increasing your income by a minimum
of three percent each month. 

For example, suppose you’re currently earning $3,000 per month. Incrementally
raise your monthly base as follows:

        Month 1: $3,000 × 3% = $90
        Month 2: $3,090 × 3% = $92.70
        Month 3: $3,182.70 × 3% = $95.48

After 24 months, you'll be making $5,920.77 (a 97% increase). Your previous
month’s returns will drive next month’s earnings. This is also an example of
compound interest. Find new ways and strategies of generating compound
interest on your earnings.

Adapted from content excerpted from the 
The Oracles -Forbes leadership collective

REMEMBER SUCCESS COMES TO THOSE WHO DO,

NOT TO THOSE WHO WAIT.

A reminder to REGISTER TODAY for our upcoming Business Coaching 
Programme. You have the option to purchase the entire 10 Week Programme
@R1999 or the Module you are interested in @R599.

Some of you advised  after my Reflections Interview with the amazing Zola
Thekiso, CEO & Founder of Great Seed Talent on 29 May 2020, that we put
together a Time Management Workshop that can help Women in Business to
better prioritise and manage their time, as well as share tools and resources
that can assist small businesses with certain business activities that can save
them time and money.  We heard you, listened and this workshop will be taking
place on 9 July 2020. REGISTER and reserve your space TODAY for only
R299.
 

Should you be interested in attending any of the
above upcoming events, please visit our website

on http://candicevanwyk.com/upcoming-events/ or contact
us on info@candicevanwyk.com - Please include the

event name or date in the subject line. Alternatively
follow us on social media to register for all events. 

Reflections is LIVE on YouTube! Please connect and subscribe to the channel.
Weekly interviews are broadcast LIVE every Friday at 13h00 via Facebook.
 

On 26 June I will interview the beautiful and talented Ntsiki Mkhize, Social
Entrepreneur, Speaker, Author and Mentor. She was also the 2nd Princess for
Miss South Africa 2015. We look forward to inspiring you through Reflections
by Candice Van Wyk.

Follow me and let’s stay connected via my
social media platforms.

 

Know someone who would benefit from this information? 

Forward this email to a friend who would appreciate it.
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